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INDEPENDENT AUDITOR'S REPORT

Ta The Members of Parul University
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial staterments of Parul University (“the
University™), which comprise the Balance Sheet as at March 31, 2023, and the Statement of
Income and Expenditure, the Cash Flow Statement for the year ended and a summary of
significant accounting palicies and other explanatary information.

In our opinion and to the best of cur information and according to the explanations given to
us, the aferesaid financial statements give the information required by theGujarat Private
Universities Act, 2000 In the manner so required and give a true and fair view in conformity
with the Accounting Standards as applicable to the Universityand other accounting principles
generally accepted in India, of the state of affairs of the University as at March 31, 2023, and
its Excess of Income over Expenditure for the period ended on that date.

We conducted our audit In accordance with the Standards on Auditing {SAs) issued by the
Institute of Chartered Accountants of India, Qur responsibilities under those Standards are
further described in the Auditor’'s Responsibility for the Audit of the Financial Statements
section of our report. We are independent of the University in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India (ICAL) together with the
ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules made there under and we have fulfilled our other ethical
respansibilities in accordance with these requirements and the ICAl's Code of Ethics. We
believe that the audit evidence obtained by us is sufficient and appropriate to provide a
basks for our qualified opinion on the financial statements,

Management's Responsibility for the Financial Statements

The University’s Management is responsible for the matters with respect to the preparation of
these financial statements that give a true and fair view of the financial position, financial
performance and cash Tlows of the University in accordance with the Accounting Standards
applicabla to the University and other accounting principles generally accepted in India. This
responsibility also includes maintenance of adequate accounting records In accordance  with
the provisions of the Gujarat Private Universities Act, 2009 lor safeguarding the assets of the
University and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting polices; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and. presentation of the fnancial
statement that give a true and Tair view and are free from material misstatement, whether duea
to fraud or error,
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In preparing the  Ffinancial staterments, mapagement is responsible for assessing the
University's abllity to contlnue as a going concern, disclosing, as applicable, matters related to
going concern and uwsing the going concern basis of accounting unless management either
intends to liguidate the University or to cease aoperations, or has no realistic alternative but to
do 50,

The University's Management is also responsibie for overseelng the University's financial
reporting process.

Auditor's Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as
a whele are free from materal misstatement, whether due (9 freud or error, and to issue an
auditer’s report that includes our opinion. Reasonable assurance 15 a high level of assurance
but is not a guarantee that an audit conducted N acoordance with 3As will always detect a
material misstatement when it exists. Misstatements can arise from fraud or errgr and are
considerad material if, individually or in the aggregate, they could reascnably be expectad to
influence the economic decisions of users taken on the basis of these financial stalements,

A5 part of an audit in accordance with 5As, we exercize professional judgment and maintain
professional scepticism throughout the audit, We alza:

= Identify and assess the risks of material misstatement of the financial statermeants, whether
due to fraud or error, design and perform audit procedures responsive Lo those risks, and
obtain audit evidence that is sufficient and appropriate o provide a basis for our ocpinion,
The risk of not detecting a material misstatement resulting from fraud is higher than Tor
ane resulting from error, as fraud may involve collusion, fergery, intentianal omissions,
misrepresentations, or the override of internal control,

«  Qbtain an understanding of internal financial control relevant to the audit in crder to design
sudit procedures that are appropriate in the ciroumstancoes.

« Evaluate the apprapriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management,

= Condude on the sppropriateness of managemeni’s use of the going concern basis of
accounting and, based on the awudit evidence obtained, whether a matenal uncertainty
exisks related to events or conditions that may cast significant doubt on the University's
ahilit'f to continue as a going concern, IF we conclude that a matarial uncarkainky exists, wWe
are required to draw attention in our auditer's report to the related disclosures in the
financial statements ar, if such disdosures are Inadequate, o modify our opinian, Gur
conclusians are basad on (he audit evidence obtained up o the date of our auditor's
report. However, future events or conditions may cause the University to cease to continue
as a golng concern.

# Evaluate the overall presentation, structlire and content of the financlal statements,
including the disclosures, and whether the financial statemants represenl the underlyin
transactions and events in a manner that achigves fair presantation.




Materiality is the magnituda of misstatements in the financial statements that, individually ar
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable
user of the financial statements mey be influenced. We consider guantitative materiality and
qualitative factors in (1) planning the scope of our audit wark and in evaluating the results of
our work; and (i) to evaluata the effect of any idenfified misstatements in the financial
statements.

We communicate with the management aof Universily regarding, among other matters,
significant audit findings that we identily during our audit.

We also provide to the management of University wilh a statemant that we have complied
with relevant ethical requirements regarding independence, and te communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, relateg safequards,

FOR AMIN PARIKH & CO
CHARTERED ACCOUNTANTS
FRN: 100332W

CA SAMIR if. PARIKH
PARTNER
M. No.: 41
Place: VADODARA
Date: 264 September 2023

UDIN : 230415068GWGKR2124




PARUL UMIVERSITY

BALANCE SHEET AS AT J1st MARCH, 2023

A At O L]
Particulars Heh 31.03.2023 3103 2093
SOURCES OF FUMNDS -
8 Corpus and Fends
Degriciation Fund A, 1,767,333.827.50 1,347 GBS 5762
Etucational Develspment Fund B 2461, 791 40000 1,155 765, 000K
Special Grants for Asety c 8,280,702 .00 8 9a0, 702060
B Loanz:
Spoured Loans o BI5,F9707251 165 367,177 0K
UnSecured Loan E 277,065 30652 (460, 356, 70.7.55]
C Inccase & Expandlfuie Accownt | F 1,558, 367,577.31 930,236, 103,45
| =] 7, | IO T —— 6,7E0,501,826.24 3,380,554, 287 52
APPLIGATION OF FUNDS :
A Infastructure and Invesimens
Flued Assers G 3;626,8%5,930.33 404360631755
Ireesbments H 1843 565, Tas 25 816, E81, 70400
B Current Asscots
irterest Receraatles on FOA i 64384, 034 80 14 347 560,70
[pasis | 11,5%4.31%.9] 1,566.031.51
Lowns and advences K 195 364 396 84 250,602.517.32
Cash in Hard 3 624,342 66 B,136.410.85
Hank Balarces 1.133,630,458 91 762,581 07414
1,608 597 45325 L5, SOk 504 73
C Lass | Liwbilitles & Provisions :
Deposits L 147,613,534.00 285067 666.00
Sundry Crediton " 1837408731 11,018 THS.13
TG Pasralale L E R, A &l E2N.00
Exciess Fees Refundanle L] 30,919,963.57 19,757 60263
Professional Tax R 509, B0 1435 3000
Gratuity Provision i 148,424, 340000 113,355,405 00
Caher Liab®iihes R 176,859,002.70 155,617 767.00
578,358,612 59 347,854 148,76
T Mot Working Capital 1,080,235, B40.65 a0, 006,305 97
O i L e s i i B, 750,501,576.24 3,156,584, 26752
Significant Aocounting Polcies
fotes on Accaunis 5

A= par our separaie repart
of ewen date atflached Rarewith

For Amin Parikh & Co
Chartesed Accouniants

FRN ;100

CA Samir
Panner
M. Mo, D153

Vadodara
Date @ 2609 203

!
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PARUL UNIVERSITY
INCOME AND EXPENDITURE ACCOUNT
FOR THE YEAR ENDED 31st MARCH, 2023

Particulars 2022-23 2021-23
IRCOME
Feas & Educational lasaime
Fees inpome 7,508, 930,521,906 5410561, 76719
Hasgital Incame 373,938,139.29 500,293,275.7%
70902, 868,661.25 5811 ESS T4 098
IniEres] Income
Savirg intengst 74.933,898.54 40,655,015 00
FOR inberest B2, 307 S39.60 A2 BT EDD.10
155, 736.430.14 F3,535, 710
Other income
Grant / Diher Incpmse 15,216,302.00
ANk Intamae 245.000.00
15468 302,00
VNN o cisbsism oot B.073,566,401.35  5.475330.950.08
Ag par our separate iopor
of even date attached hsreswith
For Amin Parikh & Co. On behalf of the Parul University
Chartered Actouniants
FRN 10033 2W

CA Samir kf
PArMEr

B, o, T
Vadadara

Date r 26.09.2013
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PARUL UNIVERSITY

INGCOME AND EXPENDITURE ACCOUNT
FOR THE YEAR ENDED 21st MARCH, 2023

Particulars 2022-23 2021-22
EXPENDITURE
Admindstration Expenses
Lalary Fupenses 1,995,708, 135,00 1.763,133,072.00
Other Administrarive Expamrdies 352,007 523.55 212,924 BRZ 95
Exgiert Remunerasion 11,356, 736.00 B 2224700
$A55,072, FRS5 L e
Acedemic Expenses
Library 13,359, 306.00 7583187650
Stationary #7,608,5914.00 §1,304, 73377
Computer & Printer 32 A3 04590 20, 106, 68113
Labaratgry A2.4T6,334.00 21,341 48400
Cither Educational Expenses L 152 A5 A0 72 Gd0, 153,335 11
1,278, 370,038.62 700.836,213.50
Qihar Expenditurs
taintenanrce Experses A7 B41 99501 35674, 391.00
Infrastucture Augmentatian Expemied 31.024.503.00 26.389,050.00
Event Expenisey B, 77, 250.00 13A06 35630
Exam Expanses eI rA D 31,934 337.00
Student Welfare 443 511 6T .43 330,305,592.15
Training & Placemant 4, 553,652.73 17,973,004,00
Grean initisties Wasts Managemeni 12, 845.541.00 15430, 32700
Resench & Develapiment 18,8158 610.81 25,340 347 16
Recraational Espenses 20,784 904 53 15,3594, 70400
Oaher Enpenses 202,918, 183.53 240,258,140 78
Hospital Expenses 503,562,908 40 339,928 B30 11
Educational Donatan &40, 000 800.00 1, 2500, 0000, CxO0. 00
Student Clinical Tralring Exgs. - 225,800.00
Depreciation 505,573, 834.580 380,950, 771.00
24T 315 81582 2,550, 020,168 7E
il SRR RIS e A S T | 8,144 823 BE2.64 5283834, 78511
GEross Surpdus 1,028,743, 748,00 541,556,164 8T
Less; —= e
Transfer to Edecation Deviogament Fund l.ﬂﬁﬂm.uﬂ S0,000,000.00
Surplus (Defsit) Carried Te Balance Shest _Iﬂ.?ﬂ.?ﬂmélg‘ §d1,556. 164 .67

AR par our Geparate rapornt
of gvan date altached horowith

Far Amin Parikn & Ca.
Chartersd ACoumntanis

IFRM : 1003

CA Samir P
Partner

B, Moo D4 1506
Vadodara

[hin] Wadmia«p
P 390 TR0
a3

LIMADA, W
Date : 26,09.2023

On behalf of the Parul University



PARUL UMIVERSITY
Schedules to financial statements

SCHEDULE A
DEPRICIATION FLIMD
Pasticulars As at As at
31.03.2023 30 2022
Balares & par lost Balance Sheet LA47.089,977.62 Lda7 148473 41
#dd ; Transfer tram Ciher imstitution (Fasi] - 108 01320
Adld : During the year 330,249,849 58 20,892 491.01
TR s i g TR S LT 1, 761,339.877.50 1 AAT 089, %7762
SCHEDULE B
EDUCATIONAL DEVELOPMENT FUND
Particulars AS Bl s
.03, 2023 31.03.2022
Educational Development Funds
Dslarste as per last Belance Shest 1,158 &6, 000.00 1,085 2R G000
&id 7 Recetved during the year 20325, 000,00 3, 1800040, 00
Add : Tranafai fram imcome snd Expenditule Ac 1, 300,000, 000,00 50, 000,000.00
A ; Transher fram Other fetitution {PASK| T1, 300000000
Less i Litilksed during the year 0 ]
TOTAL (cianrais 2,461, 701,000, 00 L!.i!:::!ﬂi.m.ﬂﬂ
SCHEDULE G
SPECIAL GRANT FOR ASSETS
1 A= al A= At
Pt 31.03.202% !1.?!.1&'22‘
Balance 45 per 14w Balanoa Shest 1,980, 702.00 &.000,000.00
fdd z Recelved during the wear 1980, 70200
Less : LAifised during the yeer
WO T o s o i i 5,580, P02, 00 4,980,702.00
SCHEDULE D :
SECURED LOANS
o A & As @t
s oo 31.03.2022 3102 2022
Balamce as per las1 Balarse Sheel 269,867,108 38 847,00
Add: et during the year #0508 295,51 FEB.AZE,330.00
IR bt i e o L et il 675, 957,002.51 269,867 177.00
SCHEDULE E:
UNSECURLD LOAMNS
Pasticid Aa nl AR B
31.03.2023 31.03.2032
6, Balarsce &5 per lasl Badance Shest La7T6,922.00 1,991 85%5.00
Add | Received during the pear
ILess: Padd during the year 1,103, 10100 F14.934 .60
TEITAE R 1 oo s pa i bl de 43 173,631.00 I:ETE,.SIE.{I:I
B PARUL ARDGYA SLIVA MANDAL
Balance as per last Salance Sheet 1*&!,5!3-,111.55? 550,968, BO7. 15
Add | Beceivesl during the year TaiH9i2. 74047
Lpss: Makd during the poar LOLEED2 02470
RO ciisivsbissitishiionisii 277,291,525.92  |461,633,214.55)
TOTAL [A-Hl-] 277,465, 346.92 Mﬂ.ﬂ-ﬁ.l‘lli?!

= & [Dmi Nasodars
o % P TR
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PARUL UNIVERSITY

Schedules to financial statemants
SCHEDULE F:
Incame & Expendibure Account
Farticulars As at a5 3
11,00.2023 31.03.2022
Balamoe as per last Balance Shoe 930,236, 70345 |630 417 203.03)
Liss ; ICKAR Dp, Balance Adjustment 61387484
Add : Transfer fram Other Institufion (PASM] 1019, 098441 61
Add - Surplus/| Defict] for the year 28,743,748 80 541,556,164 87
RN o B e e 1,568 36T 67731 HI},EH,'FIJME
SCHEDULE G:
FILED ASSTES
Particul A Al AE al
31.03.2023 31.03.2022
HBalanco as per lowt Balance Shopt 2048 B0G 217 55 1,444 335 T30 44
Add ¢ Addition during the year 1,783, 390712780 375 B9 B34 26
#dd ; Transfor from Othsar Instifution [Pas84) ' X0, 374 BRI 6%
Liess ¢ Dechection dusing the year
TIN5 s i vk b el e s i 3,826,9%6,930.33 1.043 606,217.55
SCHEDOULE H:
INVESTRIENT
As al Az al
i = 31.03.2023 1.03.2022
Balance as per lasi Balancs Shest B16,851,704.00 B17,639407 00

Add : Addition during the year
Less T Deductson curing the year

1,0026,784,051.2%

{189,342, 27 .00

N e T S e i e 1,843 BES TEE 25 B18,081,7i4.00
SCHEDULE ©
INTEREST RECENVABLES ON FOR
As at fz @
sgias o 101N 31,03, 2022
Balance &5 per last Balance Sheet 14,347 56070 15,451.543.50
fdd ;  Addition cring the year 003647410
iess ; Deduction during the year 1,093,802.20
NI ot i i Hil-.ﬂl-.ﬂ'ﬂ-llﬂ 14, 347 55070
SCHEDULE
DEPDEITS
Azl As at
Farticutars 31.03.2023 11.03.2022
Balance as per s Balanos Shaet 1.8e0.031.91 4,084 111 91
Al 1 Addition during the year 3,634, 388.00 2A471,720.00
Less @ Deductinn during the wear <
11,5684, 319.81 ¥, 960,031,591

[t "I'-ldullll




PARUL UNIVERSITY

Schedules to financial statements
SCHEDULE K:
LOANS B ADVANCES
Ag ut A il
P
Y 31.03.2023 11.03.2022
Balance as per st Balance Shewt I15D,602,517.33 57,047, 37708
Addd : Addtion during the year 144,761,779 64 153,566,140, 24
Less : Deductan duning the yess -
P T e o s B s s il B e 5 105 164 258 28 260 8502 51T7.32
SCHEDULE L:
DEPDSITS
Particul A al As @l
31032021 032022
Balance as per kst Balanoe Sheey 275,067,668,00 208 874 500,00
A Addition during the year
Add = Trarsfer from Other Instiitution [PASK) 194 098 71500
Less 1 Deduction during the yaar 77,458 172,00 177 855 045 D3
TRIT IR o s b b B i EE A R b ‘.‘-H.H!,!!.ll..i‘H_ 225 08T 08 00
SCHEDULE M
SUNDRY CREDITORS
Ag af fum ot
Py 11.03,2023 3102 2022
Balarce as per last Balance Shest 15,018, PBS.13 702910200
Add :  AddEan during the year 7.353.252.19 3,945.683.13
Less : Beduction during the year
OB b il s fer e b 18,372,0637.32 11,08, 785. 13
SCHEDULE N:
TD5 PAYABLE
wlars Az at Az ad
i 31.03.2023 11.03.2022
Halance a5 por lasi Halsnce Shoet 2 AL 409,00 2A00.408.00
Add : Addition dusring the year 3,363 416,00 2,741 B33 00
iess ; Deduttion during the yrar 2,400,409.00
5 1T, SR o RN RN TR T 5,663 835 00 2. 741.823.00
SCHEDULE ©:
EXCESS FEES REFUNDABLE
LEE ] As at
P 34,02.202 31.01 2022
Balanoe s pes Lesy Balanpa Shee 14, TETA02.63 12,177, 850000
Add ©  Agditioa during the vear 27,579, 157 63
Less . Deduction during the year B,8491.639.06
T I Rt o i s s S PR 30,915,963.57 19,757, 60263




PARUL UNIVERSITY

Schedules to financial statements
SCHEDULE P:
PROFESSIONAL TAN
Particulars A5 ag Az at
31032023 .03, 3022
Balance as per [ast Ralance Sheet 1435 100,00 2.E57 F20.00
Add :  Addition during the year 05BN 143530000
Less | Peductien dunng thie yesr 1435, 20000 LAS? 2000
TOTAL 500, 840,00 1,435, 200,00
SCHEDULE
GRATLATY PROVISION
I As at &z
P 31.03.2023 31.03.2022
Balance as per st Balance Shest 112.355.405.00 &5,777.433.00
Add ; Addition during the year 36,168,3315.00 £647T.971.00
Less - Dedluetion during the year
oI i i o i i i i 1448 424, 340.00 112,255, 405.00
SCHEDULE R:
OTHER LIASILITIES
artieu Ax at As af
£ e 31.00. 2023 3.0, 2022
Balance as per [as Baance sheet 155,617, #6700 6,E33 P800
fdd - Mﬂ'ﬂnﬂdmml.!h! T I1,241,305.70 L8, TAL 055 00
Less : Decaction during the yesr
TOTAL ‘I:I'E.,HII,IJ?:E.??_ 168 817 TET.00




