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INDEPENDENT AUDITOR’S REPORT

To The Members of Parul University
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Parul University ("the
University”), which comprise the Balance Sheet as at March 31, 2023, and the Statement of
Income and Expenditure, the Cash Flow Statement for the year ended and a summary of
significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by theGujarat Private
Universities Act, 2009 in the manner so required and give a true and fair view in conformity
with the Accounting Standards as applicable to the Universityand other accounting principles
generally accepted in India, of the state of affairs of the University as at March 31, 2023, and
its Excess of Income over Expenditure for the period ended on that date.

We conducted our audit in accardance with the Standards on Auditing (SAs) issued by the
Institute of Chartered Accountants of India. Our responsibilities under those Standards are
further described in the Auditor’s Responsibility for the Audit of the Financial Statements
section of our report. We are independent of the University in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with the
ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules made there under and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAl's Code of Ethics. We
believe that the audit evidence obtained by us is sufficient and appropriate to provide a
basis for our qualified opinion on the financial statements.

Management's Responsibility for the Financial Statements

The University's Management is responsible for the matters with respect to the preparation of
these financial statements that give a true and fair view of the financial position, financial
performance and cash flows of the University in accordance with the Accounting Standards
applicable to the University and other accounting principles generally accepted in India. This
responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Gujarat Private Universities Act, 2009 for safeguarding the assets of the
University and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial
statement that give a true and fair view and are free from material misstatement, whether due
to fraud or error.
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In preparing the financial statements, management is responsible for assessing the
University’s ability to continue as a going concern, disclosing, as applicable, matters related to
going caoncern and using the going concern basis of accounting unless management either
intends to liquidate the University or to cease operations, or has no realistic alternative but to
do so.

The University's Management is also respansible for overseeing the University’s financial
reporting process,

Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit, We also:

+ Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for cur opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve coliusion, forgery, intentional cmissions,
misrepresentations, or the override of internal control.

» Obtain an understanding of internal financial control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances.

+ Evaluate the appropriateness of accounting policies used and the reascnableness of
accounting estimates and related disclosures made by the management.

« Conclude on the appropriateness of management’s use aof the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the University's
ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor's repart to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion, Our
conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the University to cease to continue
ds a going concern.

« Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlyin
transactions and events in a manner that achieves fair presentation.




Materiality is the magnitude of misstatements in the financial statements that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable
user of the financial statements may be influenced. We consider gquantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of
our work; and (ii) to evaluate the effect of any identified misstatements in the financial
statements.

We communicate with the management of University regarding, among other matters,
significant audit findings that we identify during our audit.

We also provide to the management of University with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

FOR AMIN PARIKH & CO
CHARTERED ACCOUNTANTS
FRN: 100332W

CA SAMIR H. PARIKH
PARTNER

M. No.: 41506
Place: VADODARA
Date: 26t September 2023
UDIN : 23041506BGWGKR2124




PARUL UNIVERSITY
BALANCE SHEET AS AT 31st MARCH, 2023

As at As at

Particulars Sch
31.03.2023 31.03.2022

SOURCES OF FUNDS :

A Corpus and Funds

As per our separate report
of even date attached herewith

For Amin Parikh & Co.
Chartered Accountants
FRN : 100332

CA Samir Pajikh
Partner
M, No, 04150
Vadodara

Date : 26.09.2023

\

LIMDA, WAGHODIA
Date : 26.09.2023

Depriciation Fund A 1,767,339,827.50 1,447,089,977.62
Educational Development Fund B 2,461,791,000.00 1,155,766,000.00
Special Grants for Assets (o 9,980,702.00 9,980,702.00
Loans :
Secured Loans - D 675,957,072.51 269,867,177 .00
UnSecured Loans E 277,465,346.92 (460,356,292.55)
C Income & Expenditure Account : F 1,558,367,577.31 930,236,703.45
TOTAL v mrpqssmionnmmsnsyran coseyssnning 6,750,901,526.24 3,356,584,267.52
APPLICATION OF FUNDS :
A Infrastructure and Investments
Fixed Assets G 3,826,996,930.33 2,043,606,217.55
Investments H 1,843,665,755.25 816,881,704.00
B Current Assets
Interest Receivables on FDR | 64,384,034 .80 14,347 560.70
Deposits J 11,594,319.91 7,860,031.91
Loans and advances K 395,364,296.96 250,602,517.32
Cash in Hand 3,624,342.66 8,138,410.66
Bank Balances 1,133,630,458.92 762,942,074.14
1,6(08,597,453.25 1,043,990,594.73
C Less: Liabilities & Provisions -
Deposits L 147,613,534.00 225,067,666.00
Sundry Creditors M 18,372,037.32 11,018,785.13
TDS Payable N 5,663,825.00 2,741,823.00
Excess Fees Refundable o} 30,915,963.57 39,757,602.63
Professional Tax P 509,840.00 1,435,200.00
Gratuity Provision Q 148,424,340.00 112,255,405.00
Other Liabilities R 176,859,072.70 155,617,767.00
528,358,612.5% 547,894,248.76
n Net Working Capital 1,080,238,840.66 496,096,345.97
FOTAL soincasasimimssiaataiasiss siadnaginss 6,750,901,526.24 3,356,584,267.52
Significant Accounting Policies N
Notes on Accounts S

On behalf of the Parul University
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PARUL UNIVERSITY
INCOME AND EXPENDITURE ACCOUNT
FOR THE YEAR ENDED 31st MARCH, 2023

Particulars Sch 2022-23 2021-22
INCOME
Fees & Educational Income
Fees Income 7,529,930,521.96 5,410,561,767.19

Hospital Income

Interest Income
Saving Interest
FDR Interest

Other Income
Grant / Other Income
Rent Income

As per our separate report
of even date attached herewith

For Amin Parikh & Co.
Chartered Accountants
FRN : 100332W

CA Samir Pafikh
Partner

M. No. 0415
Vadodara

Date : 26.09.2023

372,938,139.29

401,293,475.79

7,902,868,661.25

72,933,898.54
82,302,539.60

5,811,855,242.98

40,658,015.00
22,877,692.10

155,236,438.14

15.216,302.00
245,000.00

63,535,707.10

15,461,302.00

8,073,566,401.39

5,875,390,950.08

‘."I',l Vadagars :
% Fin.: 391760

Date : 26.09.2023
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PARUL UNIVERSITY
INCOME AND EXPENDITURE ACCOUNT
FOR THE YEAR ENDED 31st MARCH, 2023

Particulars Sch 2022-23 2021-22
EXPENDITURE
Administration Expenses
Salary Expenses 1,995,708,139.00 1,762,123,072.00
Other Administrative Expenses 352,007,923.55 212,924,882.95
Expert Remuneration 21,356,736.00 8,722,447.00
2.369,072,798.55 1,983,770,401.95
Acedemic Expenses
Library 13,399,306.00 7.983,876.50
Stationary 47,603,914.00 31,304,232.77
Computer & Printer 32,438,045.90 20,106,681.12
Laboratory 32,476,334.00 21,241,484.00
Other Educational Expenses 1,152,452,438.72 620,199,939.11
1,278,370,038.62 700,836,213.50
Other Expenditure
Maintenance Expenses 42,841,995.01 35,674,391.00
Infrastucture Augmentation Expenses 31,024,503.00 26,389,050.00
Event Expenses 61,771,230.09 13,400,366.38
Exam Expenses 7,673,774.00 3,914,337.00
Student Welfare 443,511,677.43 330,316,592.15
Training & Placement 74,953,652.73 17,973,014.00
Green Initiatives Waste Management 12,849,541.00 15,420,327.00
Reserch & Development 38,513,610.81 29,340,147.16
Recreational Expenses 20,784,904.53 15,394,774.00
Other Expenses 202,918,183.53 240,258,160.76
Hospital Expenses 603,962,908.40 239,924,835.31
Educational Donation 450,000,000.00 1,250,000,000.00
Student Clinical Training Exps. - 225,400.00
Depreciation 506,573,834.89 380,990,771.00
2,497,379,815.42 2,599,228,169.76
LA o ok i i oM b i ki 6,144,822,652.59 5,283,834,785.21
Gross Surplus 1,928,743,748.80 591,556,164.87
Less:
Transfer to Education Deviopment Fund 1,300,000,000.00 50,000,000.00
Surplus (Deficit) Carried To Balance Sheet 628,743,748.80 541,556,164.87
As per our separate report
of even date attached herewith
For Amin Parikh & Ca. On behalf of the Parul University
Chartered Accountants
FRN : 100332W \
CA Samir Parifh
Partner
M. No. 041506 PRESI REG R
Vadodara

Date : 26.09.2023




